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Cashewinformation Market Review 

 

Vietnam 

 

 Vietnam in the month May has exported 55,000 tons of cashew kernels, a 

new record surpassing October-2020 high of 53,052 tons. 

 When compared with last month (April-2021) exports were higher by 13.4 

percent. 

 Vietnam cashew kernel exports in the first five months of 2021 totaled 

215,431 tons. This is as against 182,152 tons exported during the same 

period in 2020. Exports have increased by 18 percent so far in 2021 as 

against the same duration in 2020. 

 The shipping charges during this month may increase further for 20 feet 

container and still lack of container persist and hence overseas buyers 

prefer to wait and watch for a clear picture.    

 Chinese buyers are more active in Vietnamese markets and they are 

buying more of value added products (roasted and salted) along with 

smaller seeds. 

 According to Binh Phouc department of agriculture, the cashew output in 

2021 has increased to 199,474 tons, an increase of nearly five percent 

when compared to 2020. 

 In Vietnam, more restrictions are in place to contain the spread of covid. 

New cases were recorded in the provinces of Bac Giang, Bac Ninh, Ha 

Nam and HCMC. It is difficult to move from HCMC to other provinces.   

 In Vietnam, the kernel market is quiet. Freight rate continue to rule high. 

The availability of RCN is higher than last year at this point of time. Both 

kernel and RCN buyers prefer to wait for further developments before 

committing to buy in big quantities. 

 The current kernel offers for FOB (USD per lb) 

 W180: 3.90-4.00 

 W210:3.80-3.85 

 W240: 3.30-3.55 

 W320:  2.90-3.20 

 WS   :  2.10-2.40 

 LP     : 1.55-1.70 and 

 SP     :1.20-1.30 

 

 RCN price has come down a bit but not many buyers. The current offers 

are as follows. 

 Benin 48/190/USD 1350 per ton 

 Conakry 49/200/USD 1310 per ton 

 IVC 45/200/USD 1180 per ton and  

 GB 53/220/USD 1500 per ton 
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India 

 

 In India, the unlocking phase begins in some of the states like UP, 

Maharashtra and Delhi. Partial economic activities allowed in most of the 

Tamil Nadu districts were covid cases are coming down. From the middle 

of this month more and more states will start relaxing the restrictions and 

to allow economic activities in a staggered manner. Considering the 

current circumstances wherein the overall covid cases are coming down, 

one can expect the situation to be under control in the next one-month or 

so.        

 In the Indian state of Odisha, the local RCN is currently offered in the 

region of INR 105 and 110 per kg for 53 lbs+ taxes. In Andhra, the same 

is offered in the region of INR 95 and INR 105 per kg based on the quality 

of the produce. 

 In the initial 10 days of the lockdown majority of the cashew factories in 

Karnataka Mangalore region were closed and were slowly opened up to 

clear the in process goods. In the last one-week or so, some of the 

cities/consumption centres were being opened up and the demand is 

slowly picking up. The demand is normal for whole grades and there is 

not much demand for broken grades due to closure of sweet stalls, 

catering, and postponement of marriages or taking place with thin 

attendance, closure of bakeries etc. 

West Africa Report 

 

In Côte d'Ivoire, the decline in the quality of raw nuts available in the field is 

beginning to have an impact on the purchase prices of these products in several 

production areas. Stocks reduced at the producer level and several buyers have 

withdrawn from the markets. In the northeastern regions of the country, raw 

nuts continue to be offered at 300-350 fcfa/kg (USD 0.56-0.65), and at 250-325 

fcfa/kg (USD 0.46-0.60) in other production areas. At the port of Abidjan, prices 

vary in the range of 375 and 425 fcfa/kg (USD 0.69-0.79) depending on the 

quality offered. 

RCN of IVC origins are quoted in the range of 1200 and 1275 USD/TM CFR for a 

KOR of 45-47. 

In Burkina Faso, the end of the cashew-marketing season is increasingly 

observed on the ground with the low availability of stocks from producers over 

the past two weeks. The prices of RCNs have fallen slightly in the main 

production areas offered in the range of 400 and 425 fcfa/kg (USD 0.74-0.79). 

In the city of Bobo-Dioulasso, wholesale purchases happened between 415 and 

450 fcfa/kg (USD 0.80-0.84). 

In Senegal, supply and demand for raw nuts remain high as the week’s 

progress, with a strong presence of buyers in the field. In Casamance, producers 
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are offering raw nuts at around 450-500 fcfa (USD 0.83-0.93), while in Sokone, 

prices are quoted downwards in the range of 450 and 460 fcfa/kg (USD 0.83-

0.85). 

RCN of Senegalese origins are quoted in the range of 1375 and 1425 USD/TM 

CFR for a KOR of 52-53. 

USA cashew imports in Q1 of 2021 up by seven percent vs Q1 of 

2020 

 

 During March-2021, the USA has imported 11756 tons of cashew kernel 

with value being USD 75.54 million. This is as against 9859 tons 

imported during Mar-2020 with value being USD 72.03 million. 

 85 percent of March-2021 imports were from Vietnam. Brazil, IVC, Nigeria 

and India have accounted for 12 percent of USA kernel imports. 

 In the first three months of 2021, the USA total imports of cashew kernels 

have totaled 36,608 tons with value being USD 226.11 million. 

 This is as against 34,216 tons imported during the same period in 2020 

with value being USD 234.60 million. 

 

CASHEW MARKET  

COMMENTARIES FROM EXPERTS 

 

Guinea Bissau 

 Weighbridge (ex-Bissau) prices dropped slightly last week before  

rebounding to 465-475 cfa levels. 

 Strong buying by TNT as well as Indian buyers is pushing price up.  

There is still no parity with FOB prices, which are inching up slowly. 

 The first six export licences have been issued. Further licences are  

likely to be issued in the coming week. It is estimated that approximately 

70,000 - 90,000 MT of cashew has already reached Bissau. 

 On the shipping side, the first bulk vessel is likely to arrive at port this week. 

 The rains have been delayed in Bissau but the sky in turning overcast.  

Therefore, the rains should start shortly. 

 

Source: John Rao, Bijagos Comerciais S.a.r.l.  

 

 

The Gambia 

 

About 17,000Mt has come into Gambia with the end of second crop. As of now, 

crop looks ok and the quality is better than last year. Local prices are between 

50GMD and 52 GMD depending on the quality of the produce. Trades have 

happened between $1375 and $1425 for 200/52lbs cargo. Flow has reduced and 

thus local prices have moved up from last week. On the shipping front one 

vessel, a month with limited allocations for exports.  
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Senegal 

 Season has begun and about 30,000 to 35,000 have come into Ziguinchor. 

Local price ranges from CFA 500 to 525 per kg, at warehouse level in 

Ziguinchor. 

 Quality is better than last year and crop Size looks ok for the time being. The 

CFA to US$ in 2021 is firmer than in 2020 and about 200 Containers have 

been positioned - apart from that a few Bulk shipments happening. 

 

Source: Amrith Kurien, Comafrique 

 

 

Other Nuts Market  

 

The Indian market remained bullish during the whole of last week, which ended 

on June 5TH. 

 

The prices for Non-Pareil in shell's were quoted in the grey markets in the range 

of INR 16400 and 16800/40 Kg for 70% SS basis for private packers 

(Equivalent to $ 1.87-1.94/lbs of origin prices). BDG was quoted at INR 

16700-16850/40 Kg. (Equivalent to $ 1.93-1.95/lbs of origin prices). The 

BDG prices have remained at par with the private packers as the crack outs & 

kernel sizes along with in edibles are below the buyer's expectations. 

 

NP FAQ quoted in the range of INR 575 and 585/kg, reached its peak of this CY. 

Independence in shells quoted at INR 15600 and 15800/40 Kg (Equivalent to 

$1.76-1.79/lbs of origin prices). 

 

Australian Carmels of CY 2020 remained were in good demand and traded at 

INR 12400 and 12500/40 Kg on a 60% SS basis; CY 2021 traded in the range of 

INR 12900 and 13100/40 Kg. 

 

The demand for other varieties has started picking up as markets are preparing 

to open up from today i.e. June 7th Onwards. The prices for NP Kernels have 

shot up too high too soon, giving a value to other varieties, though the demand 

remained suppressed from the sweet shops, savory and ingredients as they 

remain under lockdown for another week as of now. 

 

The demand this week were largely driven by the investors making a good 

recovery, probably as the cases have reached below 500 in Delhi and Mumbai, 

and thus consumers have started focusing on boosting their immunity through 

healthy foods. 

 

Independence FAQ Kernels remained bullish and traded in the range of INR 545 

and 550/kg (Including 12% GST and Market Dhara of 2.625% considered as 

Cash Discounts). A 10% increase seen in the last two weeks alone. 
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Indian Currency against the USD closed the week at 72.99, depreciated this 

week by 50 paisa to the USD as against last week's closing. The consumers have 

gone into the shell, and are not spending at all citing fear of the third wave. 

Consumers are saving today to spend on health care if in case the third wave 

comes. Demand has vanished even for staples and other essentials. During last 

year's COVID wave and lockdowns, demand largely came in from India's rural 

spending; but the current wave /lockdowns have affected rural India much 

harder than Urban due to the crippling healthcare sector. 

 

The government of India has the hard task of running the economy and saving 

lives through the crippled healthcare infrastructure alongside vaccinating 1.35 

Billion people. Need to hand over cash to the needy and create demand; it is the 

demand destruction rather than over supplies situation. 

 

California was relatively bullish with few offers of $ 1.95-1.97/lbs on a FAS 

Basis for NPIS. No offers were there for Independence in shells; though many 

offers were, there in parity for Kernels and going forward we might see higher 

Kernel imports from California. New Crop offers for September shipments at 1.85 

CIF got lukewarm response as buyers prefer to wait for September onward 

shipments. In my view 1.85 is a good opening price for August shipments, which 

are about 15-18 Cents/lbs discounted over present July current crop offers; 

hope fully, the material will reach by Mid October for August shipments. 

 

Pistachio prices were stable, though we have seen over 5% reductions or rather 

an adjustment to the reaction in Iran's and Indian currencies, still the markets 

remain bullish. AA or long varieties of Iranian origin are being traded; largely by 

investors in the range of INR 740 and 780/kg. Iranian Kernels have been trading 

in the range INR 1120 and 1170/Kg. California in shells' Extra No1 ( 21/25) is 

traded in the range of INR 825 and 850/Kg. Traders and Investors are showing a 

great amount of interest in looking at the supply shortages for the coming 

season. 

The Covid positive cases continue to slide along with the death rates. In the last 

24 hours, over 2600 deaths reported, against the 114,000+ positive cases. States 

of Delhi and Maharasthra has announced the plan for unlocking, and Delhi 

opens up with its markets, malls, and offices from Monday i.e.7th June 

 

Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

 
 

 

Table-2: African Cashew Kernel Price (Estimated for the first half of June-

2021) 

 

Grade Description Grade 
W1-W2 June, 2021 

Price/Lbs (L) Price/Lbs (H) 

WHITE WHOLES CASHEWS 210 W-210 3.80 3.90 

WHITE WHOLES CASHEWS 240 W-240 3.50 3.60 

WHITE WHOLES CASHEWS 320 W-320 3.15 3.25 

WHITE WHOLES CASHEWS 450 W-450 2.85 3.00 

SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.35 

SCORCHED WHOLES CASHEWS 240 SW-240 3.10 3.25 

SCORCHED WHOLES CASHEWS 320 SW-320 2.90 3.00 

SCORCHED WHOLES CASHEWS 450 SW-450 2.60 2.80 

FIRST BUTTS/ WHITE BUTTS FB/WB 1.90 2.10 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.00 2.20 

LARGE WHITE PIECES LWP 1.40 1.50 

SMALL WHITE PIECES SWP 1.00 1.20 

CHIPPS CH 0.80 0.95 
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Grade Description Grade 
W1-W2 June, 2021 

Price/Lbs (L) Price/Lbs (H) 

BABY BITS BB 0.65 0.85 

SCORCHED BUTTS SB 1.35 1.65 

SCORCHED SPLITS SS 1.50 1.75 

SCORCHED PIECES SP 1.10 1.25 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production centers as on 

06/07/2021 in INR/kg 

 

Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1050 882 - - 950 1040 - - 

W210 850 838 - 900 920 870 850 750 

W240 725 683 690 800 760 750 750 700 

W320 630 617 590 650 650 650 650 620 

W400 550 - - - 600 - 600 560 

W450 - 529 570 - 590 540 - - 

W1 - - - - 630 - - - 

S180 - - - - 900 - - - 

S210 - - - - 800 - 750 - 

S240 675 - - - 650 680 650 - 

S 560 551 580 - 540 - - - 

LWP 450 485     480 480 480 450 430 450 

SWP 350 - 350 300 380 360 400 420 

K 470 - - - 490 470 470 - 

JH 600 - - 600 560 - 550 550 

SSW - - - - 550 - - - 

BB 250 - - - 250 200 - - 

JK/JB 500 - - - 500  500 480 

SW 570 - 530 - 620 550 - - 

 

Note:  Above quoted prices are with tax and tin packing. Marked in red is of previous 

week. Not much offers or changes in kernel price due to lockdown in most places. Panruti 

and Gujarat without tax 

 

Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as on   

06/07/2021 in INR/kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 1100 

W210 920 900 
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Grades Mumbai 
Kolhapur 

(Maharashtra) 

W240 830 780 

W320 730 700 

LWP 540 470 

SWP 380 370 

JH/S 630 600 

BB 230 200 

 

CNSL Market Updates  

 

Table-5: CNSL Market Update by Santhosh Silva, Karnataka (May 31, 2021) 

 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 38.00 5.50 9.60 

 

Currency Impact  

 

Table-6: Currency Movement - FOREX Rates  

Currency 05-28-2021 06-04-2021 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  72.49 72.99 0.69 

Euro (EUR) 1.22 1.22 0.00 

Japanese Yen (JPY) 109.86 109.55 -0.28 

Brazilian Real (BRL) 5.22 5.05 -3.26 

Chinese Yuan (CNY) 6.37 6.39 0.31 

Singapore Dollar (SGD) 1.32 1.32 0.00 

Tanzanian Shilling (TZS) 2319.00 2319.00 0.00 

Thai Baht (THB) 31.27 31.13 -0.45 

Mozambique New Metical (MZN) 59.51 61.54 3.41 

Vietnam Dong (VND) 23046.00 23046.00 0.00 

Indonesian Rupiah (IDR) 14285.00 14295.00 0.07 

West African Franc (XOF) 538.50 541.75 0.60 

Ghanaian New Cedi (GHS) 5.77 5.78 0.17 

 

 

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 72.50 72.20 73.35 73.65 

EURUSD 1.20 1.18 1.24 1.26 
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Rupee may trade sideways in the recent range           

 

As we rightly pointed that rupee has bounced from the recent low of 72.31 

to settle close to 73 levels. (FYI: Cashew traders/processors can cover their 

rupee exposure around 72.50-73 levels as further appreciation is 

limited......suggested in May 17th issue of cashew week). 

 

 Indian rupee last week traded in the region of 72.34 and 73.31 and finally 

settled the week at 72.99 against the dollar. 

 Indian rupee weakened during the week as USD has gained considerably 

due to improvement in US job scenario and the economy is likely to grow 

further amid stringent measures to contain the covid and vaccination 

program being carried out in that country. 

 Technically rupee may face resistance in the region of 73.30 and 73.65 

and unlikely to move further during this week.   

  In FY 2020-21 India’s GDP contracts by 7.3 percent, and FY-2020-21-Q4 

GDP came in at 1.6 percent.  

 The Reserve Bank of India as widely expected has maintained the status 

quo on interest rates in its bi-monthly monetary policy review meeting on 

Friday.    

 Indian consumers’ confidence index fell to 48.5 in May from 53.1 in 

March, according to RBI’s survey, where 100 is the level that divides 

pessimism and optimism.   

 

EURO may remain stable ahead of ECB meet      

 

 EURUSD last week traded in the region of 1.2254 and 1.2102 and finally 

settled the week at 1.2166 as on Jun 04.  

 EURO last week stays within previous week range as USD gained on the 

back of robust employment data.  

 Technically, EURUSD could retest 1.24-1.26 once again as long as it 

holds the support of 1.20. 

 Now all eyes on this week ECB meeting, which in turn is expected to 

continue its ultra-loose policy and may continue with asset purchases of 

around EUR 85bullion during third quarter. 
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be 

responsible for any kind of errors or omissions or misrepresentation of data or for losses incurred 

by any party either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to 

us at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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